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Commencement of the 2nd phase of the tender for the sale of 20% of                  

"ARIADNE INTERCONNECTION S.P.S.A." 

 

The Company "ADMIE (IPTO) HOLDING S.A." (or “Company”), informs investors that the 

2nd phase of the tender for the sale of 20% of the special purpose vehicle "Ariadne 

Interconnection S.P.S.A." started on 26.02.2024, while the submission of the financial 

offers of the interested parties will last until the end of April. 

Ariadne Interconnection S.P.S.A is a 100% subsidiary of ADMIE (IPTO) S.A. and is the 

implementing entity of the Attica-Crete electrical interconnection. 

Following the relevant decision of the Regulatory Authority for  Energy, Waste and Water 

(RAEWW), which approved the eligibility of the schemes that had expressed their interest 

during the 1st  Phase of the Tender (Expression of Interest), and following the signing of 

the necessary Confidentiality Agreements, IPTO S.A. proceeds with the sending of the 

Request for Binding Offers (RfBO). 

 

The RfBO provides detailed instructions regarding the conduct of the 2nd phase of the 

tender. At the same time, following the acceptance of the terms of access, candidates will 

be given access to the Virtual Data Room (VDR), which has been created accordingly. The 

VDR includes the technical and financial data of the company, as well as the material 

deemed necessary for the formulation of the binding financial offers of the candidates. 

Bidders will be able to submit their bids until the end of April, after which IPTO's evaluation 

process will begin, which is estimated to be completed within the 2nd  quarter of 2024. 

 

Athens,  February 27th, 2024 

 

This announcement is published by ADMIE (IPTO) HOLDING S.A. in accordance with Market Abuse Regulation (EU) 

596/2014 and Athens Stock Exchange Regulation. It contains information falling within the concept of inside 

information for the purposes of Article 7 et seq. Regulation (EU) 596/2014 and article 27 par. 8 of Law 4443/2016.  
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